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Abjuwjwpnipjulp

UtGp wnijhnph Glp Glpwpybp «3Bnipnd» UMC-h  («RGYGpnipjnii») L Gpw pnwuunp
JuqiwybpympjnGGtph  («fondp»)  Yhg  Gepyuwjywgynn  hwdwhipws  Shlwluwlwub
hwyybwnynipyniGGtnp, npnlp Ghpwnnd GG PhGwluwlub Ypdwlyh dwuhl( hwidwfunipduo
hwpybngnipynilip’ wne 31 ghjnbdptph 2012p., hwpybnn mwpdw hwdwwwphwy ShiwbGuwljw
wpryniGpGph, vtithwiwl Juwuhumwind thnhnfunipyniGGbph b ppudwwl dhongGhph hnuptiph
dwuhl( hwdwhdpjwo  hwyytnympmiGatpp, hGywbu  Gwl owlnpwqpnipniGlbpp, npnlp
Gbpwnnd GG hwywwywhwlwl hwyyuniwl pwnupwljwlnipjuwl hhdGuywl gpnyplbpp b wy
puguwnpuljw i ntntlwumynipymG:

QsGunjwipnip G wuwuwofuw Gunngdmpnip hwdwfudpduwo phlwbuulul hwpydbugnipnGibph
hwdwp

Wu hwdwfudpywo pplwGuwlul hwpgbmympjniGitiph’ bhGwluwlwl hwpytingnpymbGitph
dhowqaqujhl uvnwlnwpnlbtph hwdwéw)l Yuwgqidwl b dwppn  Ghipluwjugiwl hwdwp
wwwnwupwiwwmnt & nhjujupnipymbp: Gjujwpnipmiip wunwuuwlwnn b Gub wjGuhuh
GtpphlG Ybpwhulnnmpjuwl hwiwlwpgh hwdwp, npp, nhjuyuwpompulG Jupohpny, pnyyp Yuw
Juquity vppwlGtph Jud fwpgupnipjuli wpgniGpnd wewowgnn buljwl fuknupnipnudGtphg
qbipd hwdwhdpgw o phlw lGuwul hwygbmynipniGibn:

Unipfunnph wyunwujfuw GunmnipniGp

Utip yuwuwuppwlwwmgmpinilG6 £t wigiugywd wninhnp wpyniipnid wpmnwhwjnt; unpohp
hwiwfudipwo Shlwluwub hwogbunynipniGGtph Jepwpbpyjup: UklGp wninhnG wigjugntghlp
Unuiphnh dhowqqujhl  unmwlnupnlbphG  hwiwywuowupw6: U snwlqupoibpng
wwhwloynud t, np dtlp hbwnbbklp tphlwih wwhwGeltphl L wnighwnp wwlwynptlp m
hpwlw lwglblp hwiwfuipgwe $hlwluwlul hwpybungnipniGGtp6 bujwb fjubnupmnipniGbphg
qtino 1hGtnt Jwuhl nnewihw tpwpuhp dtinp phpbnt Guuwwnwyny:

Unuphunpuljul wptuwnwlpltpp Ghpuend 66 wjGwhup pGpwgwlupgbph hpwljwGugnod,
npnlp pnij) &G mwihu dtiep phiph] wnighunpuwl wwwgnygGbp hwdwhdpywo phlwGuwjub
hwyytmympymGGipnd  Gaplwjuwgquo  gnuiwplbph L pwgwhwjmnuiGiph  Yhpwpbpyug:
Cinpjwo pipugulupgtpn yuujwo G6 wmghnnph gquwnnoipnilhg, Ghpuwnyw) hwdwhdpgwo
dhwluuwlul hwyytnynpmGlGtph’ fjpwppuunpjudp jud vhiwiGbipny  wuwjpdwlwdnpdud
Fwlwl jubqupjnipnuiGtnh rhuyp gGwhwnnip: Uju nhuljp gGwhwnbihu wnighunnpn ghunwpyno
t hwdwpdipdwd  dhwGowlulb hwpytwmympniGeph wwwpwundwl L 6dwphn ghpuny
Ghpyuwpugdiwl hwiwp Yhpweynn Gippp6 Jepwhulynnnpjwl hwdwwpgp' Guwwnwly niGhGum]
Hwltp hwdwywunwuuvwld wmghnnpuul ppuwgwlywpgbp, pwyg ny Jupohp wpuwhwjnty
Juqiwytpympjuwb GpphG Jepwhuynnnipjul hwiwupgh wpyniGwybnnpjwl Yepuptipyug:
Unighnnpuuwl  wpowwnwlplbpp Ghpupnd GG Gwb hwiwfudpjwo ShGwluwlub
hwyybnmynipymGGtph  juwqidwl dwdwlwly Yhpwnqwo hwpqwywhwlub  hwygurdwlwb
pwnwpwlwlnipjul  hwiwywunuwuppwlmpjuwl, paujwpmpjul  Ynndhg juwumwpduo
hwyywwywhwyjwl qwhwnniGhph fubpudunipjuG, hGyybu Gul hwdwhodpwoe dhlwluwljub
hwpytnynmpymGGtph pghwnp Gephuwjwgiwl gGwhwwnnwip:

Utlp qulnui tlp, np dbnp phpywo wnighmnpuliwl wwwgnyglbpn pwjwluwlwswh GG L
hwiwwywwmwufuwl' dtp jupohph hhdp hwinhuw Gwint hwdwn:

KPMG Armenia cjsc, a company incorporated under the Laws of the Republic of
Armenia, a subsidiary of KPMG Europe LLP, and a member firm of the KPMG
network of independent member firms affiliated with KPMG International
Cooperative {“KPMG International”), a Swiss entity
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Utin Jwpohpny hwdwfudpywe $hlwGuwijub hwyybnynipniGlepp, ponp twwl wendGhpny,
Gdwphwm G0 GEpjwjuglimyd odph ShGwluwywl yhdwll wn 31-p phjubdpbph 2012p., hisubu
(wl Gpw qnpontGtinmpjul wpynilGpGhpld m gpudwlwl ShonglGbph hwiwhdpywd hnupkpp wyy
wiuwpyhl wjwpnywd wnwpjuw hwiwp' Shwluwlwl hwpybnynpinlitph dthowqquighl
utnw nuwnunlGbph hwdwaw)G:
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hwq. nud

UlwhyGtp

<piGwywd shongltp

N Gnpwlul wumhyGbp
Uy ng plipughly wimhyGtip
13 pGpwghy wlmpjGtin

Mupwplbp

Unlnpwlwi b wj piphnnpuljwul wywpwupbin
Onjuhwnngiwb Gipwliuw TUL

CGpwghy hwplwjhG winhy
YuGfuwydwnpltn

Spywo thnfuwnmpniGGtp

Qpwdwlwb dhongltin L npulg hwiwpdtipGtn
Chpwughly wipmhyGhp

CanunitGp wlpnhyGip

Utthwywl Juwujhmwy

GulnGunpuwul juuhumuy

Uninwljjwo yhwu

Lpugmghs Yuiwhwuwg

CGaYtpmpjwub twubwlhgGtphG Yepuqntih
utithwyw G uwwhwuwyg

Qutpwhulnn pwditdwu

Canpudtan utthwywi Yuuhuwuyg

13 pGpughl yupwmunpmpymGGkp
Jduwnybp L thnfuwnnipjniGGtp
Lbnmwdquo hwupyuwjhG
wwpunwynpnipjniGGtn

N nGpwghy wupwmunnpmpjmGGtn

Capwghly wupumwynpopjmGGtp
Jduwnytp L thnfuwnnipjniGGtp
Untunpwlwl L wjp Yypinhnnpuyw b
Wwpunptp

Jdawnpybtihp UUL L wy) hwplybp
CGpwghly hwplywjyhlG yuwpnwynpnipjniG
CGpwughly wunnmuynpmpjn GGLp
Cnuitip wupmunpmpymGGtp
Canwikin uthwliw6 Yuwhwuy L
wuwpunuwynpmpmGitp

«3nipnuy UNL2

Dhtiwbuulul Jhawhh dwuhl hwdwfudpduwo huwpdbngnipin i

Olpq.

11
12

14

13

15

16

17

18

17

19

wn 31 phlpmbdpbph 2012p.
2012p. 2011p.

11,505,015 6,992,626
1,147,118 101,696
5,400 26,208
12,657,533 7,120,530
81,258 90,742
737,127 361,066
1,133,755 905,887

- 6,815

384,252 1,166,497
63,236 36,100
103,317 86,192
2,502,945 2,653,299
15,160,478 9,773,829
15,050 15,050
(908,743) (730,762)
4,856,067 1,982,397
3,962,374 1,266,685
- 16,665
3,962,374 1,283,350
6,420,894 4,232,627
1,052,367 367,315
7,473,261 4,599,942
1,939,126 -
1,707,448 3,102,694
- 787,843
78,269 -
3,724,843 3,890,537
11,198,104 8,490,479
15,160,478 9,773,829
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dpiwluwywG Yypdwyh dwupl hwdwhuipywo hwyytmympmbp wytwp bt phuwwpydh 9-hg 48-pn
Eotipmd  Ghipyuwjugywo hwiwjudpuwo SphlGwlGuwyul hw)ytimympjnbltph pwnlugnighy dwup

Juqunn owlnpwqpnipymGGtph htnn dtwntn:



«3nipndy UNL
{Qwidwwwnhwly phlwlvwlpw§ wpnmlplbph dwuhl hodwpedpduwo hupdbundnp o
2012p. nblpnbdplph 31-p0 wwpndwo unupdw hwdwp

hwq. npud Glpq. 2012p. 2011p.
dwuniyp 7 5,128,344 2,149,841
Uy BYwinin 48,783 9,343
hwnkpltinh U hinnuwnwwhplbph dbeppbpnud (1,844,630) (817,143)
Uwgwompjwl b winpumhquighwyh dwiuu (1,036,984) (515,121)
Whnwwnwlwqih gony dwhuutip (648,183) (305,345)
Jduwdwnph hGplwpdtp (74,942) (114,526)
Lyniphp, SpwgpughG wwwhnyned b '

wijunwbgnipjnil (53,647) (87,202)
Cnijuwjwyjwpdwl Swhuubp . (99,871) (81,401)
U 1 dwluubip 8 (550,276) (331,581)
Gnpowniwljwi qnpon Gnipjwd

wpnyniGpGhpn 868,594 (93,135)
dhlwbuwlwl hudnin 9 218 120
Ihliwbuwljwb dwhiubkp 9 ' (956,356) (537,890)
Qnun phlwluwywl Swiuubn (956,138) (537,770)
YGwu Gwfupwl pwhnmpwhwpyny hwplynidip (87,544) (630,905)
Cwhnipwhwplh qony (Cwuu)phnfuhwmnngmd 10 (90,437) 75,829
YGwu L pAyuitlp hwiwwwphwy gGuu

nwpyw hwdwnp (177,981) (555,076)

dAwu b pGruwiklp hwiwwwpthwl Gwu

Jtipuqnbih
Caytpnipjul dwulwiyhglibphG (177,981) (554,834)
Qytipwhulmn pwditiwuhlb - (242)

dwu b plnwitln hutwupuephwy JGwu
mwpyw hwdwnp (177,981) (555,076)

Wu hwiwhidpywo phlwbluuwywl hwyytmympymGitpp hwunmwwmyby 66 nhjuwjwpmpju
Ynnuhg 2013p. hntGhup 29-h6 L vnnpwqpyty 66 Yapohlhu winilGhg:

Unpdwb ”lnq‘f‘%m
bhlwbuwly ntl
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Qwidwywnthwly  phéwluwlub wprynipbtph dwupl hwdwjodpqwd hwdbimynpilp whiop b
npwwnpyyh 9-hg 48-pn totipnud Ghpjujwgdwd hwdwhnipgwd  bhlwluwlwl hwyytinynipniGabph
punugnigps Gwup yuwaing swlnpwagpmipntGGph htin dbyntin:



«Bnipnty UNL
Utihwlwl juwpumuymd ininfumpiniGGaph dwopl hudwfudpguo hupdbognp i
2012p. nhlpnbdpbph 31-p0 wywmnygwo uvnupgw hwdwp

CGYbnmpjwl vwuGuihgGbphG Jtpuqptih
YulnGwurn- CinwukGp
nulwi Lpwgmghy Gmwmulpjwd Qytpwhulinn ubithwlw(
hwq. nud quuyhmwy  Juwhmuy YGuwu Cnuikin pudiivuu Juughumuy

UlGwgnpnp wn 1 hmGjwph
2011p. 15,050 1,825,603 (175,928) 1,664,725 - 1,664,725

Uyqgpluui qtiny dwuGwyghg

gwon wmnlnuwnpnypny

unwgyuo Jupybtph L

thnfuwnnipjmGGtph qony

wnuw(g 39,199 hwqun npud

gnuiwnny htimwdquo

hwnyh (0Gpg. 17) - 156,794 - 156,794 - 156,794

dlGwu b pGnudtln
hwiwywnthwy yawu
nwpjuw hwiwnp - - (554,834) (554,834) (242) (555,076)

Qutipwhulnn pwditiwuny

nniunp juqiwlbpuynipjub
adtinpptipnid - - - - 16,907 16,907

UlGwgnnnn wn
31 ghymbtdptnh 2011p. 15,050 1,982,397 (730,762) 1,266,685 16,665 1,283,350

UGwgnpnp wn 1 hmGJuph
2012p. 15,050 1,982,397 (730,762) 1,266,685 16,665 1,283,350

Uygpluui qtiny YwuGwyghg

guon mnynuwnpnijpny

unugywo Jupltph L

thnfuwnnipjmGGtnh qony’

wnuw(g 718,417 hwqup npud

gnuiwnny htimwdquo

hwnyh (0Gpgq. 17) - 2,873,670 - 2,873,670 - 2,873,670

dlGwu b pGnudtln
hwiwywnthwy Yyawu
nwpjw hwdiwnp - - (177,981) (177,981) - (177,981)

Qubtpwhulnn pwdGttiwuh

dtinpptipnid’ wnw(g

Ytpwhuynnnipju

thnthnfunipjuG - - - - (16,665) (16,665)

UGwgnnnn wn
31 nhymbdpbph 2012p. 15,050 4,856,067 (908,743) 3,962,374 - 3,962,374
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Utthwywl YJuuwhwmwmd thnthnfunpyniGGiph dwuhG hwiwpudpquwde  huwpybnympnip wbnp b nphuwpydh 9-hg
48-pnn boipmu  Gipluwjuwgywo hwdwjudpywo  phGwlGuwlwl hwyybnympyniGGinh pwnyugnighy dwup Ywqunn
owlinpuwqnmpjniGGtph htin dtuntin:



«Bnipnity UNL
Dpuwdwlul honglhph hnupbph dwupl hwdwfudpyud hwpybngmpni
2012p. nhlpnbphph 31-p0 wywmnywo vwpygw hwdwp

hwgq. npud 2012p. 2011p.

Huiwlwul dhengGtnh hnuptp gnpownGulwG qgnpom GenipymGhg

{wdwfunpyltiphg unwgywd npudiwiw dhonglbtp, Ghpwnju LUL 5,837,159 2,400,951

Uwunwlywpwpltphl ydwpguwo ngpudwui dhongGtin (4,435,587) (1,302,779)

UpfuwunwyhgGtphG ydwpjwo npudwlwl shongGtip (788,869) (390,453)

LawnpmuGtp pwhmpwhwnyh qony (44,501) -

Jdwnpjwo hwpltp’ puwgunnipjudp gwhnipwhwplh (1,818,820) (420,912)

Lawnpywo mnynubtin (239,518) (64,051)

GnpoumGuljmb gnpomGimpjwip (oqumugnpoywud)/

uvnwgywo gmum gpnuiwljwi shengGhn (1,490,136) 222,756

Ouiwljul dhengGtnh hnupbp GepnpmidwyhG qnpom GempymGhg

Spywo thnfuwnnpjniGGtp (64,000) (38,940)

Guluwydwnbtp GipppmudGhph qony - (119,643)

Qnunp quqiwtpuynipyniGGtph dtnpptipnid” wnwlg dtnppipnjwod

npuiwlywl vhongGtph (1,077,540) (70,037)

Spywo thnfuwpnipjniGGtph dwpmy 42,100 2,840

Uunwgywo wmnynultp 218 7

<hiGwywb dhongGtiph dtnpptipnud (4,685,891) (2,696,634)

Ny Gmpwlwl wlmhyGtph dtopptipnid - (301)

Lhpwnupdywd Jubhuwydwnlhp ny pGpughy wimhyGtnh qony 980,000 -

‘LhpgnoniiwyhG gnpom Ghnipjudp oquuqnpoyjwo qnun nnuiwyu

dhongGtn (4,805,113) (2,922,708)

Tpudwlu G thongGtph hnuptp phGw Guwynpdw G

qunponiGtnipinilhg

<nuptip Jupytphg L hinfuwnmp jniGGtnhg 12,525,543 10,108,131

Juwnytinh L thnfjuwpnipjmGGtph dwpnud (6,203,525) (7,385,285)

Qutipwhulynn pwdlGtiwuh dtnpptipnid (16,665) -

9 gpudwiljul shongGhn ShGwGuuwnpiwb qgnpom Gtnipynibhg 6,305,353 2,722,846

uiwlub dhengGtph L npulGg hwiwnpdtpGhph gnin wd 10,104 22,894

Qpwdwluwb dhonglGtipp L nppulg hwiwnpdtipGtipp

hmGyuph 1-h ngpoipjudp 86,192 63,582

Onfuwlwldwl thnfuwnpdtiph thnthnjumpjul wqnbgnipjniGn

npudwluwl dhengGhph L npulg hwiwpdbpGph puw 7,021 (284)

uiwlub dhengGtnp L npuGg hwiwndbpltpp

philjmtvptnh 31-h gnmpjudp (0Gpq. 15) 103,317 86,192
8

Qpuiwlwb dhongGtph hnuptinh dwuhl hwiwudpywo hwpytumymp nibp whwnp £ nhunwpyyh 9-hg 48-nn totipnid

Gtpyuyugywo  hwdwhipywo  bhlwlGuwywl  hw)ytnmynipjnGitpnh

owlnpugnnipjniGGtinh htin dtlnbn:

punyugmghy

dwup  YJuquinn
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